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CONFIDENTIAL 

PAGE 01 KINGST 05045 291851Z 
ACTION ARA-14 

INFO OCT-01 ISO-OO EB-08 AID-05 CIAE-00 COME-OO FRB-03 
INR-07 NSAE-00 USIA-06 TRSE-00 XMB-02 OPIC-03 
SP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-04 
CEA-01 /082W 

102360 291924Z/43 

R 291831Z AUG 77 
FM AMEMBASSY KINGSTON 
TO SECSTATE WASHDC 6998 

CONFIDENTIAL KINGSTON 5045 

E.O. 11652: GDS 
TAGS: EFIN, JM 

SUBJECT: JAMAICAN COMMERCIAL "BRIDGING LOAN" 

REF: STATE 203645 

AS REPORTED REFTEL, GOJ SECURED US 20 MILLION DOLLARS 
"BRIDGING"LOAN ON AUGUST 15 FROM BANK CONSORTIUM. IN 
FACT. "BRIDGING LOAN" WAS UNNECESSARY SINCE IMF FIRST 
TRANCHE WAS AVAILABLE PRIOR TO AUGUST 15. ACCORDING TO IMF 
REP WILLIAMS, BANKS NEVERTHELESS INSISTED GOJ TAKE OUT 
BRIDGING LOAN AS DEMONSTRATION OF GOOD FAITH AND TOE ESTABLISH 
CREDIT WORTHINESS. AS A RESULT, GOJ HAS NOT YET DRAWN DOWN 
IMF FIRST CREDIT TRANCH AND WILL NOT DO SO UNTIL 60-DAY 
COMMERCIAL LOAN MATURES. 
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